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Particulars

Cash Flow From Operating Activities:
Loss before Tax (45,615) (18,343)

Adjustments for:
Depreciation 12,674 1,004
(Profit) / Loss on Sale of Fixed Assets 105 —
Interest Expenses 135 —
Interest Income (745) (40)
Provision for compensated absences 3,933 1,492
Unrealised Foreign Exchange (Gain) / Loss (1,085) —

Operating Loss Before Working Capital changes (30,598) (15,887)

Adjustments for changes in Working Capital:
(Increase) / Decrease in Sundry Debtors (243,385) —
(Increase) / Decrease in Other Receivables (28,439) 162
Increase / (Decrease) in Trade payable and Other Liabilities 100,136 10,242

Cash Generated from Operations (202,286) (5,483)
Taxes Paid (Net of TDS) (1,634) —

Net Cash used in Operating Activities (203,920) (5,483)

Net Cash Flow from Investing Activities:
Amount received pursuant to the scheme of demerger 244,929 5,071
Interest received 745 40
Purchase of Fixed Assets (45,089) —
Sale Proceeds of Fixed Asset 166 —

Net Cash Generated from Investing Activities 200,751 5,111

Cash Flow From Financing Activities:
Interest Paid (135) —

Net Cash Flow used in Financing Activities (135) —

Net Decrease in Cash or Cash Equivalents (3,304) (372)

Cash and Cash equivalents at the beginning of the year 128 500

Cash and Cash equivalents at the close of the year (3,176) 128
(See Note No. 1 below)

NOTES TO CASH FLOW STATEMENT

1 Cash and Cash equivalents included in cash flow statement
comprise of the following:
Cash on hand and balances with Bank 1,120 137
Less:
Bank overdraft / Temporary Overdrawn bank balance as per books (4,296) (9)
Cash and Cash equivalents as restated  (3,176) 128

2 The above cash flow statement excludes issue of equity shares to the holder of FCCB’s,
by adjusting the general reserve without payment  being  received in  cash  persuant to
the  scheme of  demerger as sanctioned by the Hon’ble High Court of Gujarat in March, 2007.
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