NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Third Annual General Meeting ofthe Shareholders of SUN
PHARMA ADVANCED RESEARCH COMPANY LIMITED will be held at Hotel Taj Residency
Akota Gardens, Akota, Vadodara — 390 020, Gujarat, on Saturday, 6th September, 2008, at
11.15a.m.,totransact the following business:

ORDINARY BUSINESS:

1.

To consider and adopt the Balance Sheet as at 31st March, 2008, the Profit & Loss
Account for the year ended on that date and the reports of the Board of Directors and
Auditors thereon.

To appoint a Director in place of Dr. T. Rajamannar, who retires by rotation and being
eligible, offers himself for reappointment.

To appoint a Director in place of Mr. S. Mohanchand Dadha, who retires by rotation and
being eligible, offers himself for reappointment.

To re-appoint Messrs. Deloitte Haskins & Sells, Chartered Accountants, Mumbai as the
Auditors of the Company and to authorise the Board of Directors to fix their remuneration.

SPECIAL BUSINESS:

5. To consider and, if thought fit, to pass, with or without modification(s) the following

Resolution as an Special Resolution:

“RESOLVED THAT in conformity with the provisions of Article 151 of the Articles of
Association of the Company and pursuant to the provisions of Section 309(4) of the
Companies Act, 1956 and other applicable provisions, if any, of the Companies Act, 1956
and subject to such statutory approvals as may be necessary, authority be and is hereby
accorded to the payment of commission to the Non-Executive and Independent Directors
of the Company (other than the Managing Director and/or Whole Time Directors and Non
Independent Directors) to be determined by the Board of Directors for each Non-
Executive and Independent Director for each financial year over a period of 5 (five) years
commencing from the financial year ending on 31.03.2009 up to and including financial
year of the Company ending as on 31.03.2013 to be calculated in accordance with the
provisions of Sections 198, 349 and 350 and other provisions, if any, of the Companies
Act, 1956 and distributed between such Directors in such a manner as the Board of
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Directors may from time to time determine within the maximum limit of 1% (one percent) of
net profits of the Company, in addition to the sitting fees being paid by the Company for
attending the Board/Committee Meetings of the Company.”

By order of the Board of Directors

For Sun Pharma Advanced Research Company Limited,

Place: Mumbai Sunil R. Ajmera
Date: 14th May, 2008 Company Secretary

Registered Office:
SPARC, AkotaRoad,
Akota, Vadodara—390 020.

Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.
The Proxy form duly completed must reach the Registered Office of the Company not later
than forty-eight hours before the time appointed for holding the meeting.

. An Explanatory Statement pursuant to section 173 of the Companies Act, 1956, relating to

the Special Business to be transacted at the Meeting is annexed hereto.

Listing of Equity Shares: The Equity Shares of the Company have been listed on the
Bombay Stock Exchange Ltd. (BSE), Mumbai and National Stock Exchange of India Ltd.
(NSE), Mumbai with effect from 18th July, 2007. The Company has paid up-to-date listing
feesto BSE and NSE.

The Register of Members and Share Transfer Books of the Company will be closed from
Wednesday, 27th August, 2008 to Saturday, 6th September, 2008 (both days inclusive).

Members/proxies should bring the attendance slip duly filled in for attending the Meeting.

Particulars required for Appointment / Re-appointment of directors pursuant to Clause 49
ofthe Listing Agreement.

At the ensuing Annual General Meeting, Dr. T. Rajamannar and Mr. S. Mohanchand
Dadha, retire by rotation and being eligible offer themselves for re-appointment as
Directors liable to retire by rotation.
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The information or details for the aforesaid Directors are as under:
1) Dr.T. Rajamannar

Dr. T. Rajamannar (46 years), is a M. Sc. from University of Madras, Ph.D in Organic
Chemistry from IIT Madras and holds Post Doctoral qualification from University of Zurich,
Switzerland. He has extensive experience in the pharmaceutical Industry. Dr. T.
Rajamannar has been an employee of Sun Pharmaceutical Industries Ltd., since 1993
and has been transferred to SPARC pursuant to the Scheme of Arrangement for
Demerger sanctioned by the Honourable High Court of Gujarat at Ahmedabad, and at
present he is the Whole Time Director of the Company. He has 15 research publications in
international journals and over 100 patent applications filed, to his credit. He is the
recipient of CSIR Award from 1983 to 1988. He is a Council Member of Chemical Research
Society of India and National Organic Symposium Trust. Presently, he is also a Director of
SPARC Bio-Research Pvt. Ltd.

Dr. T. Rajamannar is holding 24880 Equity Shares of the Company (including Shares held
jointly).

2) Mr.S. Mohanchand Dadha

Mr. S. Mohanchand Dadha (71 years), is a successful entrepreneur with more than five
decades of wide experience in Pharma Industry and has competent knowledge and
experience in financial and accounting areas. Mr. Dadha was Managing Director and
Promoter of erstwhile Tamilnadu Dadha Pharmaceuticals Ltd. He is also trustee of many
Charitable Trusts. He was the Member of Tamilnadu Government constituted Drug
Committees, namely The Drug Advisory Committee and the Committee for the
development of Drug Industries in Tamilnadu. He is a Director in the following companies:
Sun Pharmaceutical Industries Ltd., Wardex Pharmaceuticals Ltd., Dadha Pharma Pvt.
Ltd., Santec Solutions Pvt. Ltd., Planet Pharma Warehouse Pvt. Ltd., and Kerala Chemists
and Distributors Alliance Ltd.

Mr. S. Mohanchand Dadha is holding 28428 Equity Shares of the Company (including
Shares held jointly).

EXPLANATORY STATEMENT UNDER SECTION 173(2) OF THE COMPANIES ACT, 1956

The Explanatory Statement for item No.5 of the accompanying Notice set out hereinabove is
as under:

Item No.5:

Section 309 of the Companies Act, 1956 provides that a Director who is neither in the whole-
time employment of the Company nor a managing director may be paid remuneration by way
of commission, ifthe Company by special resolution, authorises such payment.
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The Board of Directors are of the opinion that, in order to remunerate the Non-Executive and
Independent Directors of the Company (other than the Managing Director and/or Whole-time
Directors and Non Independent Directors), for the responsibilities entrusted upon them
under the law particularly with the requirements of the Corporate Governance Policies, the
current trends and commensurate with the time devoted and the contribution made by them,
the Board at their Meeting held on 14th May, 2008 have approved, subject to such statutory
approvals as may be necessary, payment by way of commission, to be paid to the Non-
Executive and Independent Directors of the Company.

The Board of Directors of the Company have approved payment of commission to Non-
Executive and Independent Directors of the Company, within the maximum limit of 1%
percent of net profits of the Company, to be determined by the Board of Directors for each
Non-Executive and Independent Director for each financial year, over a period of five years
commencing from the financial year ended 31.03.2009 up to 31.03.2013. In addition to the
Commission on the net profits as aforesaid, each Non-Executive Director of the Company is
presently entitled to a fee of Rs. 20,000/- per meeting of the Board and for meetings of
Committee of which he is a member, attended by him.

Section 309 of the Companies Act, 1956 requires approval of members of the Company by
passing a Special Resolution in General Meeting for payment of remuneration by way of
commission to Non-Executive Directors of the Company.

The Resolution as set out in item No. 5 of the Notice will be placed before the meeting for the
approval of the members.

The Board of Directors recommends the Resolution, for the approval of the Members.

All Non-Executive and Independent Directors of the Company namely, Mr. S. Mohanchand
Dadha, Prof. Dr. Goverdhan Mehta and Prof. Dr. Andrea Vasella are concerned or interested
inthe Resolution to the extent of the remuneration that may be received by them.
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SUN PHARMA
ADVANCED RESEARCH
COMPANY LTD.

ATTENDANCE SLIP

Registered Office : SPARC, Akota Road, Akota, Vadodara - 390 020.
Mumbai Office: 17/B, Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.

| hereby record my presence at the THIRD ANNUAL GENERAL MEETING of the Company at Hotel Taj Residency,
Akota Gardens, Akota, Vadodara 390 020, Gujarat, on Saturday, 6th September, 2008, at11.15a.m.

Name

Folio/D.P & Client1.D. No. No . of Shares held

SIGNATURE OF THE ATTENDING MEMBER/PROXY

Notes: 1. Shareholder/Proxyholder wishing to attend the meeting must bring the Attendance Slip to the meeting
and hand over at the entrance duly signed.

2. Shareholder/Proxyholder desiring to attend the meeting should bring his/her copy of the Notice for
reference atthe meeting.

S Cuthere S

SUN PHARMA
ADVANCED RESEARCH
COMPANY LTD.

PROXY FORM

Registered Office: SPARC, Akota Road, Akota, Vadodara - 390 020.
Mumbai Office: 17/B, Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.

I/We
of inthe district of being
Member of the above named Company, hereby appoint
of in the district of or failing him,
of inthe district of,

as my/our Proxy to attend and vote for me/us and on my/our behalf at the THIRD ANNUAL GENERAL MEETING
of the Company at Hotel Taj Residency, Akota Gardens, Akota, Vadodara 390 020, Gujarat, on Saturday, 6th
September, 2008,at11.15a.m.

Affix
Signed this day of 2008. 30 paise
Revenue
Folio/D.P & Client |.D.No. Stamp
No. of Equity shares held Signature

Note: The Proxy form must be returned so as to reach the Registered Office of the Company at SPARC, Akota Road,
Akota, Vadodara -390 020., Not less than FORTY EIGHT HOURS before the time for holding the aforesaid meeting.
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